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Renasant Bank 
Broker Agreement Addendum 

 
 

This agreement is between Renasant Bank, at 2001 Park Place North, Suite 650 Birmingham, Al 35203 

and _______________________ (hereafter referred to as Broker) dated ________________________. 

The purpose of this agreement is to establish an arrangement under which Renasant Bank will 
underwrite, close and fund FHA, VA, Rural Development, and Conventional loans originated by Broker in 
a table funded transaction. Renasant Bank may retain these loans in their own portfolio or may  sell these 
loans to an investor in the secondary market.  Broker will take loan applications, order and receive all 
credit documents including an appraisal, if permissible by Appraiser Independence as referenced in 
MORTGAGEE Letter 2010-28, from an appraiser pre-approved by Renasant Bank.  Broker will be 
responsible for the payment to the appropriate AMC of any appraisal ordered by or on behalf of any 
proposed borrower whether the loan closes or whether it does not close. Payment for any appraisal shall 
be immediate and at Renasant Bank’s direction.   
 
A Renasant Bank underwriter will underwrite the completed package. 
 
Broker represents and warrants that: 
 
Broker represents and warrants that all loans submitted to Renasant Bank shall be loans originated and 
processed by the approved Broker or by full-time employees of the Broker.   
 
Broker represents and warrants that with respect to FHA loans, Broker has meet all of FHA’s loan 
origination and processing requirements. 
 
Broker represents and warrants that to the best of Broker's knowledge and belief, all documents 
and instruments submitted by Broker in connection with each loan are in every respect valid and 
genuine. Broker further represents and warrants that all information (credit or otherwise) submitted to 
Renasant Bank is true and accurate and Broker has undertaken due diligence in determining the 

truthfulness of said information. 
 
Broker represents and warrants that it will execute and provide all borrowers any and all documents and 
disclosures necessary to comply with Regulation Z, Regulation B and Regulation C of the Federal 
Reserve board and any other or future laws or regulations promulgated by applicable Federal or State 
agencies and authorities. This includes, but is not limited to RESPA, the Truth-in-Lending Act (including 
right of rescission requirements), Equal Credit Opportunity Act, Monitoring information, Fair Credit 
Reporting Act and the Flood Disaster Protection Act. Broker represents and warrants that it will fully 
comply with all such laws and regulations including those that may be or have been promulgated by the 
Consumer Financial Protection Bureau (CFPB).    
 
When submitting loans to Renasant Bank, Broker will fully comply with all pertinent underwriting 
and other requirements of Fannie Mae, the Federal Home Loan Mortgage Corporation, FHA, VA and 
other investors that Broker is aware of or that are disclosed to Broker by Renasant Bank in the product 

description, notices and memoranda including any updates or notices placed on the Renasant Bank 
Website found at www.renasantconnect.com.  

 
When Funding a Loan 
 
Loans will close in the name of Renasant Bank and be funded by Renasant Bank. The closing request 
must be received no later than seventy two hours prior to closing. A closing wire will be sent to the closing 
attorney’s trust account unless otherwise authorized by Renasant Bank. 
 

http://www.renasantconnect.com/
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Broker represents and warrants that any of the terms conditions or requirements that exist within the 
Correspondent Agreement and its Addendums where applicable shall have the same affect within this 
Addendum and that the term Correspondent in the earlier agreement shall have the same meaning and 
effect for the word Broker where applicable in that agreement. 
 
Broker represents and warrants that Broker is a duly organized and valid existing entity and that it is in 
good standing under applicable laws and regulations of the United States and the state of which they do 
business.  
 
That it has the requisite corporate authority and capacity to enter into this agreement, and this agreement 
constitutes the valid and binding obligation of Broker enforceable in accordance with 
its terms. That Brokers compliance with terms and conditions of this agreement will not violate 
any provisions of Broker's Articles of Incorporation or by-laws, any instrument relating to the conduct of its 
business, or any other agreement to which it may be a party, or any governmental requirement if required 
by applicable law, Broker is duly licensed or registered. 
 
Broker represents and warrants that it will cooperate with Renasant Bank in connection with Renasant 
Bank’s Quality Control Program whereby the accuracy of credit and property documentation is routinely 
verified. 
 
Broker agrees that, upon request, it will immediately repurchase from Renasant Bank any closed 
Loan that is not in compliance with the representations and warrantees set forth above.  
 
Broker agrees that, upon request, it will immediately repurchase or indemnify and make Renasant Bank 
whole for any closed loan where a quality control audit disclosed credit documentation or appraisal 
misrepresentation or fraudulent information that subsequently causes Renasant Bank financial harm. The 
repurchase price shall be paid to Renasant Bank with immediately available funds within five (5) calendar 
days of Renasant Bank’s repurchase request, and shall be equal to the unpaid principal balance of the 
loan, any premium paid to Broker by Renasant Bank, plus any accrued but unpaid interest due on the 
date of repurchase.  
 
If Broker does not immediately comply with Renasant Bank’s request, this agreement 
shall be deemed canceled, and Renasant Bank shall have no further obligation to Broker to fund 
any other loans that have been submitted to, or approved by, Renasant Bank; provided, however, 
that the cancellation of this Agreement shall in no way release or terminate Broker's obligation to 
repurchase non-complying loans, Broker's obligation pursuant to this paragraph shall survive 
cancellation or termination of this Agreement.  At no time shall the Broker represent that it is acting as an 
agent of Renasant Bank.  
 
Broker shall have no authority to act for or on behalf of Renasant Bank or to bind Renasant Bank in any 
manner without the express prior written consent of Renasant Bank. 
 
Renasant Bank assumes no liability to Broker or to third parties with respect to Broker's activities 
hereunder. Broker shall indemnity, defend and hold RENASANT BANK harmless from and against 
any and all claims, losses, damages, liabilities, costs and expenses, including reasonable attorney 
fees and disbursements, incurred by Renasant Bank arising out of or in connection with Broker's acts or 
omissions hereunder, including, without limitation, Broker acts tending to imply an employment or agency 
relationship with Renasant Bank. In performing activities related to processing a loan, Broker may, if 
agreed to by Renasant Bank, render services to Renasant Bank. Any sum of money paid by Renasant 
Bank to Broker for such services shall be only for services actually rendered and shall be in an amount 
which bears a reasonable relationship to the value of the services in performing activities related to 
processing a loan. Broker may render services to the borrower, which services may be paid for by the 
borrower either directly or by a remittance from the proceeds of the loan. All sums paid to Broker, 
including payments for services rendered by Broker to the borrower, shall be in amounts actually 
disclosed to the borrower by Broker for such services, in accordance with applicable federal and state 
laws and regulations. Beginning April 1, 2011, pursuant to new loan originator compensation regulations 
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following the Dodd Frank Wall Street Reform Act, Broker acknowledges that Broker will either be paid by 
the Borrower or by Renasant Bank for services rendered but in no event will Broker be paid by both the 
Borrower and by Renasant Bank for services rendered on any loan or as then prescribed by law or 
regulation. 
 
Broker represents and warrants that they will cooperate with Renasant Bank in connection with Renasant 
Bank's Quality Control Program whereby the accuracy of credit and property documentation is verified.  
Broker also agrees to perform QC on its own behalf in accordance with any method that may be 
prescribed by Renasant Bank and in accord with HUD mandates or requirements. 
Broker recognizes that Renasant Bank intends to rely on its agreements with Broker and will make 
binding commitments in reliance thereon. It is understood and agreed that actual delivery of the loans 
under each lock-in commitment is the essence of the Agreement and is mandatory it the loan closes. 
 
All loans are to be locked through Renasant Bank’s Secondary Marketing Department. If the lock in 
period expires prior to closing, the loan must be closed at the higher of market or initial lock-in price. 
Broker hereby authorizes the release to Renasant Bank any and all information concerning employment, 
financial statements, credit verifications and any additional information deemed necessary by Renasant 
Bank.  
 
Renasant Bank will be notified in writing within 30 days of any change in management and/or 
ownership of the Broker. Broker is required to submit annual financial statements, audited if available. In 
addition, where licensing is required by applicable state law, Broker must also provide a copy of its' 
current license, and must immediately notify Renasant Bank of loss, suspension or restriction of its 
licenses. 
 
This Agreement shall be governed by, and construed and enforced in accordance with, applicable 
Federal law and the laws of the State of Mississippi. 
 
Either party upon written notice may terminate this Agreement. All covenants, agreements, 
representations, and warranties made by Broker hereunder shall survive the termination of the 
Agreement and shall remain in full force and effect. All registrations and lock-ins in process at the 
time of termination will remain valid until any commitments in place are completed. 
 
Receipt of executed Renasant Bank Correspondent Agreement, Broker Agreement Addendum, and 
applicable items noted on the Application Checklist are required prior to final approval. 
 
 
Broker 
 
By:   ________________________________    
 
Title: ________________________________ 
 
Attest: _______________________________ 
 
 
Renasant Bank 
 
By:   ________________________________  
 
Title: ________________________________ 
 
Attest: _______________________________ 
 

 
 



Compensation Agreement 
Addendum to Broker/Correspondent Agreement between Renasant Bank 

And 

_____________________________________________________ 
(Broker / Correspondent) (Herein referred to as “Originator”) 

 

Located at: 

____________________________________ 

____________________________________ 

____________________________________ 

 

As of ______________, 20____. 

 
Whereas, Renasant Bank, a Mississippi Corporation at 2001 Park Place N, Suite 650, Birmingham, Alabama, in connection with 

the rules amending Regulation Z regarding loan origination compensation and anti-steering provisions, amends 

the current Broker/Correspondent agreement to add this Addendum that sets 

forth a Compensation Agreement. 

 

Originator will at all times comply and warrant compliance with 12 C.F.R. § 226.36 and the related Official Staff Commentary, 

and any amendments thereto (the “Compensation Rule”). Without limiting the foregoing, Originator also agrees to comply with 

this Compensation Agreement. 

 

Effective Date and Covered Transactions: 

 This Addendum is effective as of the date set forth above and applies to any application for a consumer credit 

transaction subject to the Compensation Rule that Renasant Bank receives from Originator on or after April, 1, 2011. 

 

Definitions: 

 

Compensation has the meaning set forth in the Compensation Rule. Originator acknowledges and agrees that Compensation 

includes, without limitation, salaries, commissions and any financial or similar incentive, and that Compensation does not include 

bona-fide and reasonable fees collected for the payment of actual charges to non-affiliated third parties. 

 

Creditor is a creditor for purposes of the Compensation Rule. Originator acknowledges and agrees that a Creditor is the party to 

whom the obligation is initially payable, provided that party funds the transaction at settlement out of its own resources 

(including drawing on a bona fide warehouse line of credit) or out of deposits held by the party. A party that uses table funding, 

as defined for purposes of the Compensation Rule, to fund a transaction is not a “Creditor”. 

 

Loan Originator has the meaning set forth in the Compensation Rule. Originator acknowledges and agrees that a loan originator 

includes a person who for compensation or other monetary gain, or in expectation of compensation or other monetary gain, 

arranges, negotiates, or otherwise obtains an extension of consumer credit for another person. “Loan originator” includes an 

employee of a Creditor or a mortgage broker, if the employee meets the definition of “loan originator”. 

 

Periodically Renasant Bank may allow changes to compensation agreements quarterly. 

 

Prohibitions: 

 

Without limiting foregoing, Originator agrees as follows: 

 Renasant Bank will not pay, and Originator shall not receive, any compensation based on the terms or conditions of a 

consumer credit transaction, other than as permitted by the Compensation Rule and said compensation shall be based on the 

principal amount of the loan. 

 
 Originator shall not receive in connection with the same consumer credit transaction in violation of the Compensation 

Rule, compensation directly from the borrower (or any party deemed to be the borrower) and compensation from any other 

source. 

 



 Without limiting the foregoing, (a) the borrower may pay all Loan originator compensation in connection with a 

consumer credit transaction and, in such case, no compensation will be paid, either directly or indirectly, to a loan originator by 

Renasant Bank, and (b) if Renasant Bank pays compensation to a loan originator in connection with a consumer credit 

transaction, no loan originator may receive compensation directly or indirectly from the borrower in connection with the 

transaction. 

 

 Originator is prohibited from directing or “steering” a consumer to consummate a transaction that is not in the 

borrower’s best interest to increase the compensation to originator. 

 

 Originator or employees of originator shall at no time represent that they act as an agent or employee of Renasant 

Bank. 

 

Agreement: 

 

Without limiting the foregoing, Originator agrees as follows: 

  Originator shall comply and warrant compliance with all current and future promulgation of laws and 

regulations associated with the origination and closing of a mortgage loan. 

 

 Originator shall retain all documentation, compensation agreements, and settlement statements on transactions funded 

by RENASANT BANK for a period of not less than two years. 

 

       Originator represents and warrants to RENASANT BANK in connection with all loan applications submitted by Originator 

to RENASANT BANK that result in consumer credit transactions closed: 

1. The compensation received by the Originator will either be paid by RENASANT BANK or by the borrower. If 

RENASANT BANK pays or will pay any compensation to Originator, Originator shall not receive compensation 

directly from the borrower. If Originator receives or will receive compensation from the borrower, the 

compensation shall be disclosed by Originator to RENASANT BANK and Originator acknowledges and agrees 

that Originator shall not receive any compensation from RENASANT BANK or any other party. 

2. It is expressly agreed by and between the parties that any and all compensation paid in conjunction with loans 

received by the Originator in connection with State Housing Authority products shall be limited to compensation 

paid by the borrower.  RENASANT BANK does not offer Originator Compensation on these loans. 

3. Originator did not steer the borrower to consummate a transaction on the basis that Originator will receive, or has 

received, greater compensation than in other transactions that Originator offered or could have offered to the 

borrower, unless the consummated transaction is in the borrower’s best interests. 

 

 

Lender Paid Compensation to Originator: 

 

 To the extent that Renasant Bank compensates Originator in connection with a consumer credit transaction, unless 

otherwise agreed to or determined by Renasant Bank, the compensation will be based on a fixed percentage of the loan amount, 

and may be subject to a minimum and/or maximum dollar amount, and the compensation will not be based on any other term or 

condition of the consumer credit transaction. Renasant Bank will not close loans that exceed any applicable state maximum 

compensation levels, or fail any state or federal high cost test. 

 

          

 

__________________________________    Renasant Bank____________________ 

Originator Company Name       Creditor 

 

__________________________________    __________________________________ 

Name/ Title of Authorized Officer      Name/ Title of Authorized Officer 

 

__________________________________    __________________________________ 

Signature        Signature 

 

__________________________________    __________________________________ 

Date         Date 



Addendum to Compensation Agreement 

Compensation Amount 
 
For all FHA loans or any other Table Funded loans covered by this Agreement, the amount of 
compensation originator will receive; where Renasant Bank is paying all compensation will be: 
 
 
Renasant Bank offers the following compensation options rounded to the nearest 1/8 of 1 % of the 
principal balance of the loan.  The minimum payment being offered for the services you provide is 1.00% 
of the principal balance of the loan, and the maximum payment of payment being offered is 3.00% of 
the principal balance of the loan.  Please insert in the space provided below the margin your company 
chooses to be paid on each loan. 
 
 
______________ % of the principal amount of the loan.  (Please round to nearest 1/8th)  
 
 
You Do Not Have to Choose a Minimum or Maximum Dollar Amount paid on each loan and therefore 
we are not establishing a minimum or maximum Dollar Amount at this time. 
 
 
 
The percentage and/or maximum and/or minimum dollar amount can be reviewed or changed 
periodically by Renasant Bank.  Any change in these amounts will be applied to new loans locked by 
Renasant Bank after the effective date of the change.  No change in the compensation amount shall 
affect the validity of any other term or condition of this Agreement.   
 
        
____________________________   Renasant Bank____________________ 
Originator Company Name    Creditor 
 
____________________________   ________________________________ 
Name/Title of Authorized Officer   Name/Title of Authorized Officer 
 
_____________________________   ________________________________ 
Signature      Signature 
 
_____________________________   ________________________________ 
Date       Date 


